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ARE AUSTRALIANS
SUPERIOR TO US?
It is continually evident that
the Australian idea of imperial
defence runs on lines parallel
to those pursued by Sir Wil
frid Laurier. The Australians
are determined that
waters shall be protected and
have the idea that other por-
tions of the Empire should
follow their example.

Speaking at the Royal Co-
lonial Institute at London on
March 11th, Sir George Reid,
Australian high commissioner,
expressed the opinion. that the
time was not far distant when

Lhelr own

Canada would have to under-
fake the defence of the North
Pacific and North Atlantie,
while New Zealand and Aus-
iralia guarded the Southern
Pacific, thus leaving England
free to concentrate on the

North Sea and guard her trade
routes. He declared that the
Australian poliey of having its
own navy operating in conjunc-
tion with the British admiralty
must eventually be followed by
all self-governing Dominions.

That is the poliecy of the
Liberal partv of Canada. As
soon as they return to power
that is the self-respeeling pol-
icy to be pursued by the self-
governing Dominion. But as
long as Canada remains under

the retrogressive rule of the
combination Torv-Nationalist
government nothing ec¢an be

In(rk?d for but a poliey of trib-
ute, to send ships paid for by

Canada, manned and main-
tained by Greal Britain to be
stationed in the North Sea,

leaving Canada bare of defence,
and voung Canadian manhood
denied the opportunity of
training for naval service
which it is ecompelled to pay
for.
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WHAT SHIPBUILDING

PLANT WOULD COST.
Some interesting figures re-
garding the cost of plants for

building warships are c¢on-
tained in the Berlin corre-
spondence (o the London
Times of March 10th last,
which makes it apparent thail
Mr. Winston Churchill in his
famous secret memorandum

to Premier Borden used a good
deal of imagination in his ef.
fort to help the Canadian gov.
ernment’'s programimne, The
British first lord of the admir-
alty not only said that Canada
could not build or man battle-
ships, but that *“‘the cost of
laving down the plant alone
would at a rough estimate be
£15.000,000,

The Berlin correspondent of
the London Times gives a re.
port of the Vulean Shipbuild-
ing Company of Stettin and
Hamburg, one of the largesl
battleship building firms of
Germany. This shows that the
total share ecapital of this
company, which employvs 12.
000 workmen, 1s £750,000, and
that this capital was only in-
creased to such an amount In
1909 when the company in.
stalled additional shipbuilding
vards at Hamburg. There
seems to be a big gap between
£750,000 which has equipped
one of the largest warship
building firms of Germany and
Mr. Churchill’'s figure of £15.-
000,000,

0
BORDEN MAY YET
CHANGE HIS MIND.

Why should not Mr. Borden
accept Mr. Churechill’'s invita-
tion and mstead of nsisting
upon his determination to con-
struet three capital ships for
the Imperial Navy, build pro-
perly balanced fleet units for

the protection of our own wat- |
ers as originally suggested by |

the British Admiralty and as

proposed by Sir Wilfrid Laur-
ier?
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HOTEL ELYSIUM

Sid. Sykes, Manager

The Finest, Neweat and Most Up-to-date Hotel in Vancouver,

~Excellent Cafe.
1142 Pender Street West

Moderate Pricees,

Vancouver, B.C.

Phone 8600,
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| THE OCEAN FALLS PULP AND
PAPER COMPANY TO REORGANIZE

CREDITORS AND SHAREMOLDERS APPLY TO COURT TO WIND

UP AFFAIRS OF

Vancouver, April 7, steps Lo
consider the winding up and re.
organization of the Ocean Falls
Co., Limited, the big lumber and
pulp company which was floated
m 1909 with an authorized capi
(al of £6,000,000, are being taken
foday at a meeting of creditors
and shareholders, which is be
here,

The meeting follows an appli-
cation by the Crane Co., of Van.

|

couver and Chicago, wholesale

ing held in the eompany’'s oflices|eclaims,

steamfitting  supply merchants,
for a compulsory winding up or-
der. Against this a scheme of
reconstruetion has been put for-
ward by the directors of the com-

pany, (o reorganize under the
name of the Ocean Falls Mills
Co., with a capital of £3,000,000,
They are asking the cereditors to
consent to accept 20 per cent, of
their c¢laims in stoek in the new
company and the balance In
notes at 6 per cent,, due In one,
iwo and three vears,

g this afternoon

o

by some of the ereditors that the
Supreme Court of the
be pelitioned under the
cial Companies Act for an order
to compel the minority to abide
by the decision of the majority,

province
Provin-

Has Large Mills.

The Ocean Falls Company has
a pulp mill with a capacity of 150
tons of dry pulp per day, and a

lumber mill with a capacity of
350,000 feet of lumber per ten
hours, the mills being valued at

£2.800,000 on the company's bal-
ance sheet. The concern has 80,
000 acres of timber leases with
3.000.000,000 feet of standing
{imber., 250 acres of water front.
Age. waler powers measuring
15,000 h.p., of whiech 12,000 h.p.
15 in use, a large hotel, store and
houses at Ocean Falls, which are
said to have cost 8150000 to
build, and other assets. The
principal movable assels are said
to be a fleet of boats and a log.
ging plant and equipment valued
at 2240000, with a stoek of logs.

lumber and pulp at the mill
valued at $£300.000. as well as
£50.000 of bills receivable.

1T'he capital of the company is

The meet.
will eonsider
the proposal, and also a proposal

given at 10,000 preference and
00,000 ordinary shares of thel
value of $100 each. There are

£2,000,000 worth of first deben- |
i
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fures oul and £1.000,000 of see.
ond debentures. The company 18
anid to have been in financial
diMiculties since last October,
when Mre. 1. Hamilton Benn
London, England, got control on
behalf of the English sharehold
by paving £150.000, which
Wil s "llll“i'l' L) n pn["lnll ol the
More recently-—on March
10 of this vyear—the debenture
holders came into possession

Unsecured Creditors’ Claims.

i
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The unsecured creditors have
total claims for £320,000, the
largest unsecured creditor being

“fli‘ Molsons Bank with a claim

for £84.000,

creditors are:

R35.000: Crane
000; Swift Canadian
000; R. W, Wineh Co.,
Empire Manufaeturing
600; MeLennan, Meleely Co,

Other principal
Lester W. David,
Company bR .«
(Co.., %13.-
£14.500;
£30.. BV
20,

000: Wood, Vallance Co., g'-'.““”:k

Clarke Bros, & Co., 59.000; P,
Burns & Co.. £88.100: W. H. Mal-
kin Co.., £88.000: H. M. Mills, %6, .
600,

A commitiee of ereditors, com-
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NEXT GOVERNOR OF ALASKA,

Alaska, April 7§

positive assur.
ical cirelegs here that

posed of Mr. W, H., Malkin, Mr, Major J. F. A, Strong '“’” he
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lance & Co., and Mr. W. Thomp-
son of R. V. Winch & Co., have
a reporl the
the creditors. The

o1 company

Millilillﬁ

for

| Bank and many of the other ered-

understood In

are to be
favor of acecepting the company s
offer of reorganization, but this
is opposed by the Crane GCo.,
represented by Mr. W. A, Mac-
donald, K. C., and Mr. C. Ar.
nold, the ecompany’'s solicitor here.

They claimed this morning 1n
argument before Mr. Justice Mur-
phy that the application under

iHors

N,

the Companies Act to compel Ih--IT

minority to abide by the decision
of Lthe majorily 1s uwdbra vires, be.
ng concerned with matters ap-
pertaining to bankruptey and in-
solvency which are only to be
dealt with under the Dominion
statutes,

The provincial directors of the

company are Mr. A, B. Martin,
resident managing director al
Ocean Falls, and Mr. A. E. Mill.
imgton, managing director of the
| Vancouver office. Mr. J. W. Hel-
Lhiwell of this cily 1s the repre-
sentative of Mr. J. Hamilton
Benn.,
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MEMORANDUM

OPEN EVENINGCS UNTIL 9 0CLOCK

Table Showing the Wonderful Growth of the C-H-I1-0 in
Less Than Twenty Months

All Loans Made
Rate of

First Loan made April 22,

Loans made during month of Dec.. 1911

Loans made during month

Loans made during month of August, 1912...

0O /
Bear ,,
5 /

S

Interest at the
Per Annum

500.00
4,000.00
17,000.00
22,000.00

1011
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of June, 1912....

Loans made during month of Nov., 1912..9%.. 34,300.00

Loans made during month of Dec.. 1912

35,100.00

Loans pending and in process of being made

at December 31, 1912

68,000.00

lllllllllllllll

Loans made and pending December, 1912....103,100.00

December 31, 1912—-Loans
cess Lo date

lllllllllll

made and in pro-
203,100.00

lllllllllllllll

See our Representative

The Canadian Home Investment Company, Ltd.

Local OMce, Federal

Bidg., Prince Rupert
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vou to hurry

This is a hustling age and ler

er habit will

through

hi':"

The paper
the Daily

that prints the facls
News,
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| PRINCE

ANNEX

DEMAND

RovAL RESERVE

WHISKY.
AGE 8 YEARS

GUARANTEED BY
THE GOVERNMENT

OF CANADA.

RecOMMENDED FOR
THE INVALID
The Home
Trie CONNOISSEUR

Tve PuBLic
who nalural
wan't the best.

AGe, PUrRITyY
AND MELLOWNESS
UNSURPASSED.

DISTRIBUTORS

Prince Rupert Importing Co., Ltd
PRINCE RUPERT. ’

B.C.
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AND

Excellently

coast.

steam heat,
modern conveniences, being abso-
lutely first-class in every respect.

The appointments and service
are equal to any hotel on the

Owned and operated by the
Grand Trunk Pacific Railway on
the American and European plan.

furnished, with
electric light, and all

Rates: $1 to $3.50 per day.

TO THE SOUTH

b' "IP lpl'h'ﬁd steamers

Leave Prince Rupert for

For Btewart

Maintain Weekly Service Between

bound Saturdays at 8 P M,
Masset and Naden HMarbor,

{.on
leavin
Lo

frain No, 2, for New Hazelton,

Al
Grand Trunk Rallway Syster
Canada and United States (I

For all information, tickeis,
General Aghnt. Agency all Atlan

CANADIAN
PRINCESS PACIFIC

Sunday, April 13

Princess Bophia, BSouthbound, 9 A,
nday, Aprii 14

J. G. McNAB, General Agent

UNION S5.5. COMPANY OF 8.C.

The Twin Screw Blsamer

“Venture

Arrives Trom Vancouver Every
MONDAY NIGNT

s e el e

and Granby Bay Tuesdays, B a. m

Salls for Vancouver

WEDNESDAYS, 2 FP. W

Phone 116

Georgetown

Lumber
Mouldings

F A large stock of dry finish-
ing lumber on hand. Boat
lumber a specialty. Delivery
made at short notice.

Our prices are as low as any.
Call on us before ordering.

OFFICE:

EMPRESS THEATRE BLDG.

Cor. 8th St. and 2nd Ave.

Mondays and Fridays at o

Queen Charlotte Islands, Calling at Way |

@ T. F. RAILWAY PASSENGER &
hjhw

Princess Mary, Southbound, 6 P. M.

Salls for Port Simpson, Naas River Polnls . ou v u n

Rogers Steamship Agency

Sawmill Co. Ltd. -

PRINCE RUPERT and PRINCE (fopgs

Vancouver, Victoria and Seats
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For Qranby Bay on Sundays st 5 A m

Steamers Prince John and Prince Albers
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Empress Bowling Alley

AND POOL ROOM

4 ALLEYS
M E ROSE, Prep - :,:.::

rrintl ﬂurirl Employment Bures,

LICENSED AGENTS
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W COAL

'New Wellington Ceal.

il'bne 116
CARTAGE

LINDSAY'S cAtmac.

Go T, P. Transfer Agents

( oast

)

Ordars proanpily Dlked  Prices ressonath

Koebhester. Centre it Y
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SMITH & MALLETT

THIRD AVE

Plumbing, Heating, Steamfitting wf
Sheet Metal Work

(Be= Ird Ave,

Phone 174 and Ave et Tth

MY WARDROE

J. LEE, TAILOR

Cleaning, Pressing and Repairing

Scott Buliding, Next to Oy W
Phone Green 3

; D. C. STUART
! Accountant

. 3090 2nd Ave .lw prove IR
'Auditor for the City of Prinse Rus
' PRINCE RUPERT. B C

} I
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Alex. M. Manson, B A
W. E Willlams, B A LLS

WILLIAMS & MANSON

Barristers, Solicitors, (173

Bex 208
prince Rupert B8

o —

 Helgereson Biock

P. 0. BOX & PRINCE

JOHN E. DAVEY

TEACHER OF SINGING

PUPIL OF WHN, POXON, B8G.. A AN, s, 8
il
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G. A. Sweet, Manager-

There are Some Things Th;t Even Scoop Won’t Stand for

Complete Line of
BUILDERS’

Phone 186

LUMBER

SUPPLIES
WESTHOLME LUMBER C0., Limited

| HAYNER BROS

IINDERTAKERS aND LM BALMBRS
Funers. | hrectory
phooe Ne B B

.“’ A'.- wear 6Lh >t

Funeral Direcier
CHAROES K&

2nd St., cer. 2nd Ave.
OPEN DAY AND NIOHT
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