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Seventy-Seventh Yearly General Meeting,

on Tuesday, March 4th, 1913,

The court of directors submits the accompanying balance sheet | the 10th

HEAD OFFICE
Daily News Building, Third Ave,, Prince Rupert, B. C. Telephone 98

BRANCH OFFICES AND AGENCIES November last
i , It will be seen that the profits ol the hall year, including 2175.410.22 brought
New York- -Nlllmngl Newspaper Bureau, 219 East 233rd St., New |r,rward from last account. amount to #503.514.92, which the directors propose 10
York City. distribute as follows :
In the payment of a dividend of 408 per share $104,0066.65
Seatlle Pugel sSound News Co Payable less income tax, on the 4th April nexi

ansferr \ peserve fund 1 46,000.00
LLondon, England-—The Clougher Syndicate, Grand Trunk Building, :::::,;::;::;: ::: ::: ::m:,:‘:mr,:_“, ecount | *3 . 000.00
Tr:lfala'ar sSquare. And In the pavment of a bonus of & pel cent, o the staff. about 14 008 r-T
- Leavinge a balance to be carried Torw ard of U1 440679

sSubscribers will KI‘I‘RH} llhllﬂi' ll} ]II‘HIII[IH} Cﬂ“illg up Phone 98 1n The above dividend will make a disiribution of 8 per cent. for the yeal

The dividend warrants will be ™ mitted 1o the proprietors on the ird April next
Sinee the last report a sub-branch has been opened at the Union Stock Yards,
——— — - — - — West Toronto, and a branch has been closed at SIL. Martins, New Brunswick

: , The following appropriations from the proiit and loss account have been made
b . ] L ] W i i
DAILY EDITION 0 Fhursday, May 1, 1913. 1. 0 he benefit of the staff, viz

case of non-delivery or inattention on the part of The News carriers.

_——— —m - s e e = — e — o the oMeers’ widows and orphans fund : 8 1. 621.08
‘ To the oMeers' pension fund _ 17,740.38

THE MOST PROSPEROUS period covered represented only To the offcers’ life insursnce fund | 073 33

YEAR IN ITS HISTORY. eleven months, London, 18th February, 1913
I ’ ¢t industrial During the vear every de. M T P o
e ye 1 | i) i - [ q
.. Gaye partment of the business I'he seventy seventh veari general | tory, and reflects the greatest eredit on
. 1]:-\v|u|llllu]l' the records of ali showed considerable expansion meeting of the Bank of British North | ine staff. to whose loy X peration and
' : * | unerica was held gn Tuesday, Mareh 4. | unhagging ener " ‘v A 1 teel
) arge Canadian banks In. ‘ \ TWITIIRS - ' o’ i K FEY It I8 i .
lh" dal's « . d]“l t'l’l e "t?'!“} IF!I 1100 at the oMees of the .|~“fln.["|'l'k=-l'l 2 LIFACe therelore. that. as in . . voars of
dicate expansion and increased commodious premises (o cope church street. F. C.. Mr. €. W, Tomkinson satisfactory trading you have been pleased
profits, and in this respect the with the Increased hllitili"‘"l'r- <iding. O sanction the bonuses recommended by
I k f British North America became evident at a number Hfl The secretary Mr. A. G. Wallis) having | the court, you will be pleased on this

o . - o . l the branches, To meel {he | read the notice convening the meeting Casion o sipnify your apg val of a bonus
IS “-t'” to tht. rr”nl‘ ituation Nnew .““| larger The chalirman sald The next business lat the rate of 5 per evnl Unounting A=

# { [ ¢ d 4L -

The seventveseventh annual + ‘ ' s she report of the directors and state- |stated In the report, to about $34,066. 673

! buildings are being erected at ment of sccounts to be submisted, but |As regards bank premises, il - man

hti‘l'l‘"'l"'l' Elll'i I.Hlii']!‘}l ﬁht"“l n'i'\'ii';il I]Qiill'q‘ 'il.l [1iovre ]III__ \‘II?I your h.a", 'I \‘ll' T:‘k"' 'f-”l" s ll“ll-’ll. that we Al Ill.”i"'ldl" ’: 00 out of the
givenl P]Hl'\\‘hﬂl'l' in our i‘nlllllll}'-i pol tant of which are _\I..nn-.-;ii‘ A% read ] will first ask vour attention to jyears prollts 1o this a aint A%  YOU

the balance sheet., on which a few com- | have heard at former meetings. the open

affords solid evidence of the St., John and |'-'i“|'l‘”"'”- Pnunl- and explanations are, | shink, re- jing of fresh branches and the growth of
lli'\'t'lnplllt'lll of this well cona In the course of his address quired Faking fnrst the debit side, the [the bank's business demand continued ey
| the chairman deall ;ll'l." with reserve fund now stands at the fignure of [penditure on this account and vou will
ducted institution and marks economic conditions in Canada. | 22,920,000, as compared with 22,774,000 | clearly understand that r provision |Is
the mosl prosperous year Imn Illl'ltl*‘llhl”} touching upon the Iast vear This increase 18 effected by the | ot required o meet any depreciation
: transfer of $146.000 from the profits of | Mather the reverse, as our property tends
its existence. In his address tendency toward rash borrow. jast year, & larger appropriation than we 1o increase in value—but simply 1o meel
to the shareholders the echair- Ing n the London market, and have often made before, but one which | the growing need of the bank's business
man drew attention to this and referred In appreciative terms |we believe will meet with your approval It Wi, perhaps, be of Interest 1o you W
added with justifiable pride toward the late gereral man- [Poth from the point of view of the sound- | hear that the foundations of our new
- _ ness of a policy of strengthening the re buliding at Montreal are now o, and goodd
that the record was particu- ager, Mr. H. Stikeman., and his SeOve 6 tauch & Bensiite. SN0 Shats GAITestNIe: Do Bube. Wil Do mate WHD 16
larly remarkable as owing to a successor, Mr. H. B, Macken- fact that It brings it up to the satisfac- jerection during the coming summes SO
change in the bank's vear {he zie, tory round fAgure of #2.0920.000 Deposits ; OF You may have noticed statements in
I show the considerable Increase of #3, e press with regard W our Intentions Iin

385 272 80. whieh I think 18 a pood and | tonnertion with our bultlding at Edmonton
substantial growth, having regard to the | 1o the effect that we had decided o put up
fact that money has been In strong de A ten storey buildine This Iinformation |s

mandd Notes In ecireniation :how an In (quile erroneons tur buitiding at Fdmm
erease of 2356 200, and rebate of 86, lon Wil be a handsame bullding. consist
D49 21 Following the practice of the nE of Tour storeys k W A Dasement, a
great Joint Stock Banks. we now show the | Noor for the bank's business entirely. and
amount of onr :i”'i‘[llllu'rn -.r[h‘il‘.‘llrl". from Iwo Hoars of offices above DL We Navs
,:uu: ther Habilities, which 1= an improve - | O e a L fmbarking upon a more am
lment, we think, as revealing more clearly | Ditious bullding programme, as has bee
| the Dank's position With regard to the | SUFFesicd In some quarters A\ hew hranch
L “Liability under guarantee In respect of IS e pened sinee the last reg ' Al
lthe Sovereign Bank of Canada” of 2300, ] e Lnlon Stock Yards, West Toront 1N
i 1 have been inforemd In previous 4 branch has been closed at St Martins
|vears that no loss was anticipated in this | VoW Hrunswick We hagwe shortly 10 hear
connection U'nfortunatelv. the winding | \hat our branch at Regina has been O e
lup of the affairs of this Institution now | BUTInE e pasi Al T e AW AN
...‘e'to Un lseems lkely to vield a less favorable re-; Mr. Sukeman has resigned the position
e has held o

'sult, and there will probably be some loss O SO many years of gen
Better for the Shoes B et et o ol o0l SNINGSY of (B BaRR e

lwhich, however, readsons
ltor according to the information im our ]| Which led Mr. Stikeman to ask 1o be re
possession Turning now to the . credit ] Heved of his oflice were entirely in con
side, cash and speecie are down by 55662 ection with s health, which he fen
814 85: cash at eall and short notice are | Was no longer equal to the strain of the
up by #1.329.325.13. The proportion of | Work and responsibilities which rall

r ecash to immediate labilities 1s 33| We ol of a general manager Mr. Stike

/ ‘ ‘ j per  cent, Investments show but very | ans congection with the Bank extended
’,,/' . Ld o N\ | slight changes, and stand In the books at) " A period of forty vyears, including

' or below their market value Bills re three years as first agent at New York

celvable show an increase of 23, 124,403,246 imnd eighteen months as seneral MALAR®]

Bank premises account has increased by | ‘0 Montreal Afler so many years of de
OPEN EVENINGS UNTIL P OCLOCK

$73.447.79: that Is arter crediting the ac voted service o the Bank's Interest his
count with the provision of 73.000.00 | "retireinent, will, 1 believe, be no less re

from the vear's profts, but 1 shall refer | ¥reil d by you than it was by the court
We are loaning money from Coast to Coast in Canada

to our contract holders to

Ww this account subsequently Fhe profits | Cannol, however, let this occasion pass

of the past half vear, as stated In the re Without saying how great has been the
port, inchuding the ecarrm forward of|Yalue of his sound judgment and mature

BUY OR BUILD HOMES

PAY OFF MORTGAGES

IMPROVE REAL ESTATE

$155,610.22, amount 1o £503.514.92 |9 perience in the general manager's chailr
AT

which we propose to allocate as follows: | 20d DBow much the bank s indebted 10
.'“‘."-ﬂﬂ.ﬂ? in the pasyment of a dividend nim ror IHHIIIIIIH up Is business on safe
of 405 a share, less Income tax, £146.000.00 | snd conservative lines Good as was the
W reserve, $73,000.00 w bank premises | credit of the Bank of British North Am
aceount, and 53406667 In the pavment [“Tea In 1594, when Mr. Stikeman took
of &4 bonus of 5 per cent. 1o the staff, leav- | Over the general managership, we bhelieve
ing a balance 10 be rcarried forward of 1 stands even highet foday, and were the
$93.446. 80, The balance sheet, | think vou | Cause of this result 1o be SOUgRht, it might
will agree, shows a healthy condition of rairly be l‘l-plu-:l that It was In large
affairs, both as regards the growth of the |measure due o Mr. Stikeman's efforts
bank's business and the general strength | The gencral managership thus vacated has
and soundness of our position, and in the | been Tilled by Mr. H. B. McKkenzie, who
latier connection I may mention that full | has the entire confidence of the court.
provision has beeh made for all probable | Mr. MeKenzie has had a wide experience
nsses. It will not have escaped your notice | oF the  bank’'s Dbusiness, as inspector,
that the balance sheet is made up to No- |Dranch manager, superintendent of cen
vember 30 instead of wo December 31, the | 'ral branches, and finally, for the past
atler having alway Deen the date for the four vyears as superintendent of branches
closing of our aceounts in previous years, | !'n Montreal. He is a man In the prime of
and the [H-ul“‘ carned. ll]l]i-l’nrp. are for a Wfe, forty-five vears of age, and 1s very
period of eleven months as compared with | Mghly thought of by all who know him.
complete  periods of twelve months pre- | We look forward to his filling the posi
viously., Bearing in mind this facl, & com- 1Hon 1o the satisfaction of the court and
parison of the profits for the past three | the profit of the shareholders. Having
Years is mteresting, and shows the result | now dealt with the affairs of the bank In
Tf‘-" e eleven months Just closed In ajdetall, | think you will probably like to
| particuiariy favorable light For 1910 the [hear a Tew words from me on the sub
PEOIES Were S554,800. for 1911 3627,800, [ Ject of the general trade conditions pre
and T 1912 cleven  months), $678,- | valling In Canada during the past year and

L a05. 5% Fhe result, 1 think, 18 satisfac "lll the subjeet of the present  position
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Investigale the C, H. I. C, contract plan today. IL will
pay you. It means becoming your own landlord.

The Canadian Home Investment Company, Ltd.

Home Office, Pacific Building, Vancouver, B. C.

Prince huport Office, Federal Buiiding
Open Evenings Until 9 o'Cloek
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e harvest wWas a falr o the complete
Sturne showing & toml aPFreage unded
grain eraps of 292 Mithon acres and a o
al estimated yvield of over . 626 milhon
hushels The 'Wial Area Sown W i e

taindy have heen pnsiderably wreatet nul

rar the unfavamable weather  conditions

ahich prevalled ast sprne Agpricultr

i every country in the world 15, and al
wave will he sitbhiect from time o e
iy adverse weather conditions, =6 there
« nothing at all peculiar In Canada's ex
perience Jast year General trade conadl
tions have heen very satisfactory all bu=i
nesd 15 active, and a strong demand for
money exists. and seems likely 1o con
tinne The peneral prosperity of the
coumtry 1= no doubt due In the mamn to |
the basie conditions which bave canged
the great progress of the country ih!l"lil!i

the past few years, Lo, A rapidly growing |

population and ample supplies of fresh
apiial It wonld not bhe wise, however

.

tas overiook 11w fart 1hal 1he ACHVILY b |
irade has been stimuiated 1o some eyl nt;
by the spending of profits arising ous of

real estate transactions, nor ean n he #x

nected 1thatl profits on the same scale |

from this souree, as well as the expendd
tnre !!'"\ Kivi I'isi '1& \‘l” I*'Tl'l“”' in

definitely A word on the 1gsue of new
capital creaflons may, perhaps, not be
it of placs Canada has been a4 ver)

laree borrower on the I.ondon market
during the past few vears, and It 15 a pood

andd healthy siem of the country = growth

0 longe as the capital obtained 15 wisel)

ind economically spent; but at the same |
tme the appetite of the English Investing |

stitbhhe 1= el uniimited aindd ther AT 1
aresent sienms of an attack of Indigestion
In quite a number of Cases ately the In
vesting publie have falled o come forward
o the reliel of the underwriters sl the
latter have been eoft with a g proport
tiom of the stk on their hands {.ondl

tons also are at present very unfavorable |

Ly Wil fresh il[llfﬂ creations and  seems

Hkely o continue so. owing, firsthy o
the fact 14 the greal activiny of trath
in this country which Is keedDing mones

dear and secondly 10 the large pro
bable requirements of foreiem gOovern
ments which may have 1o be met by 1he

demands of ratiwavs, municipalities, eoire

Lomdonn market, in addition o the H-lm!l

l

n the new and developine niries of |

the waorld We have a alrly wick \

juaintancs imong 1haoss who undertaks
these New  IssHes | 4 bankers stk
hrokers aind underwriters il we think
t will be only prudent for those intend
ing to embark on schemes involving ap
plication o the London market not o o
s Withont first realizing the diMculties
they may havi o mest and the high
rates 1he A kel o D& reqguir g

§ra \ ~ Ly lhi !-F‘nilu-. I = Foulr the I]r‘
Nt year, prophecy Is always a rash ang
dangersous business. but there 15 pood

reason for thinking that a arger area than
ever before will this vear be unitier crop
«ine+ a FErealer acreaRs WAS sSummer 'al
lowed last vear than In the previous year

Maoreover i1t 18 hardis 1) o -\;:--T-t!,_

thatl we shall s A repetition of the un
TIIT 1B nfavorahle weathel conditions
whieh prevalied ast sprins Ml whieh n
loubt prevented the seedine of & consid
erable area Meanwhile mmigration con
Hnies ' I CNOFIOUS Seal ind 'ron
t figuires at present W hand I ADDeArs
ikl that 1hs iotal Tor e filseal

ending 151 Inst will amount 1o 404
PDEFSONs, As against 354, 000 In the yYear
ending Marech 31 1912 i - o Inte
ST L0 Dot Lhat immigration nto the It nit
od States only cams P o the T !
00 000 when the wotal populatiens In that
nt WAS 40 mithons il pulation |

f canada I1s now only just «ight milhons

whirch poes 1| show how extremely rapia |

IS the growth of Canada at the present
time, even when compared with the lares
Frowth F the L nited States In an eariim
period of that country’'s histors It als
prings home | Us NOW fnormous a de
velopment s required In every sort of
lirection, both public and private, whe
] *--*r!l'l\' ha ~ 1 ™M wide Tl an annuai
INCregss of population ) immigration
Rione of 5 per ecent that Increase con

s as Lethbiridee anagd hed wer. but 1hat

sisting, oo, In the nmain of men and wom
“n In e prime of N buring the past
year NMr. Hoare and Mr. Mayne Campbell
nave both visited Canada and have dons
much valuable work In the bank's Inter
est, Tor whirh we are extremely Indebted
I now beg 1o move that the report and
wecounts be adopted

Mr. | A. Hoare-—1 ber W0 second e i
1!'“:‘!]“][ of i rf‘lﬂil'l

The Chairman —If any shareholder has
MY gQuestions 1o ask an thwe ni:lnjtll

ihe Dank's business | shall be very pleas

Mr Theodore Ellls Williams Mr ehailr
Inan, yYour speech has been so complete |
that | have little 1o ask vou In connes
tHon with the report before us: In faect
you have already referred to certaln points
on which | would have asked for an ex
planation First, el AT a4y, however
that 1t I8 penerally considered an omin
OUS SIEN wWhen many shareholders attend |
& public meeting: on the other hand. it Is
A SiEn that the shareholders are absolu

|
+
od o0 G Inw Dost So SRdwee Bim i.u-unvll- S enere AIWays exiending e l JOHN ‘:;. UA\"L‘
r
{
|

lely satisfied with the conduet of I he
bDusiness of a company by the .||r-m-|m-.:
when but Tew atlemnd NO sueh 1dea has
wWelghed with me In coming here todda)
| know that during ths considerable num
Der of years that | have been a share
holder In the bank you have had but very
stnall meetings, but | have uniformly re
celved such courteous consideration As 2
shareholder from the board and also A% A
stnall customer from the oMecials of the
bank, both In London and New York, and
&l one or two other branches. that 1 fesl

e e s

Scoop Has More Patriotism Than Appetite
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Foverlooked 1 Was extremely pleased 1o
| Near from you that your late general man
f Y i naving '« obligvdad | retirs alfted

Rl I am extremely glad that your choles
| ftell upon him, for when | made his a Helgerson Biech Prince Rupert, 8 §
LgQuainiance in Yictoria saome Years aso i
illull-l ! SIX or seven-—1 was particularly
I siruck WwWith him | reparded him as a |
of ) man of exiraordinary capabilities and of

TO THE SOUTH
by the splendid steamer,

PRINCE RUPERT and PRINC E GEORGE

Leave Prince Rupert for Vancouver Victoria
[ ) Al
Mondays and Fridays at o A w

For Btewart on Thuredays at 8 A M
For Granby Bay on Sundays st 8 A m

r‘ 'q.h‘ll.‘

Steamers Prince John and Pr
Maintain Weekly Service Between Victoria :
Jueen Charlotte i."ll?ll'lﬂ'l, CALIIDE at Was i
bound Saturdays at 8 P M. Commencing Y
Masset and Naden Harbor, leaving Prinee |

Lommencing Ajp

e T r RIILWI\' ""‘ﬂ." BERV I 3
I'rain No. 2, for New Hazelton, leaves Prince | ’

nee Albg

i

and SAturdadna . |
Grand Trunk Rallway System from Chicas :
Canada and United States Unequalled
For all information, tickets, reservation : .
General Agent. Agency all Atlanti teamm s hi| ‘ A & M MASTER

- )
Ak vou Gome st | Litle’s NEWS Aga
THIS SUMMER? IS i Pestotians . &

Special Excursions May 28th to Sep
tember 30th
Returning Limit October 3181

Vancouver 10 Toronto and
return . $92 00
Vancouver to Montreal and

CIGARS

return .1“00
Vancouver o New York and

return .10.50
Yancouver o ¢ hicago and

return $72.50
Vardouver to St Faul and

return $60 00

(ither P'oints { urra--:;...n.“ W | W

J. O. McNAB 4 ALLEYS 12 Ta |
General Agent Cor. 3ra N E RO, rrop Iu.:vl:.
Princess Mars Ronth S rfl'ﬂ(‘,l lu;urg !"Wﬂfm.r~1 Sue
. Q. Box 4 Pm.-: ;::

LICENSED AGENTS

LUMBER
COAL

and

Complete Line of
BUILDERS’ SUPPLIES

WESTHOLME LUMBER CO., Limited

Phone 188

New W-llmllnn Ceal Rest on the

{ oast

Phone 116 Rogers & Bk
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wWise In having r bulldings, although of P i ' -

l ’ hatantia nd  pleasings umbing, Heating, Stean

oleeval mewa ha W | Lha I ' f sheet Metal W
L the bulldings around you, becauses It Dhas (MBoe: Brd Avw:

irred ! 3 Ihal ) LHhe = LTI U Fhone 174 ind A

i which ETroOw \ ! i

TR 1 111 I the best | s1h e :

\ s Al T i! evien {
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pwards towards heaven. | an v *Valhalla™ of S H. &EF
11 ¥ ‘ ! I as T )

! ’ have put r ) 1 STCANDINANIAN ETY

g a ninmi A kN A Oy “

I think i most of r banks there | Meets every 2nd and 4 ewiny @l
0w ; ' W Stareys, but ir ) P.I. 1IN Lhe i i Ave

AV v the IMaient substantia

vl IF Edmmonten ¥ W Vit i SAsL ”
il Your buiking, iF you think 1t more |

jesirabls M iy S ratiu than Diain & | D c STU"T

fresh =il 1" Sirikes s .| that you |

AV Aiher a4 small proportion of branche s | Accountani

n Alberta, but | daresay that has beeti | 909 2nd Ave . Phone 20
Arerus sideree Oy you VIDEFIS | auditor for the City of Prines Rupet
eeins 10 De going alead at the present | PRINCE RUPERT. B ¢

Ll i 1 know that same of the» bank

.'I--‘ —
]

Nave biranches in ones or t™w ther |

|

s 8 ! ile'r Ahirt T oubt vYou e . |
[ i P | ) 1 ha i) }.l.l. - .‘ﬂ'ﬁﬂ. . a
| W E Willlams, B A, LLE

WILLIAMS & MANSON

1
fHans vears of us#ful SE Y s o th
rs. Sollcitors, Els
! Illh 'l-'l" lul'l| =L l[il.i ql I}\ \ll “ﬂ* h' lt ! ..rrl.t. . v
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PO BOX PRINCE RUPERT

EFeatest Couriesy 10 all thaose with whaom ,
TEACHER OF SINGING

W' calhne 1n contac There are one or twi

atters, if I am notl aking up your thims

0% O LRAM TN BN
oo much, on which | should like to draw | PFOFIL OF WH. FORON e

e —

MY OpIRon f'rean Yyou, If you see your way , el o
o give one, a8 being Indirectly. at any |
oL connected with the Lusiness of the
hank You probably observed In the Times
I last Saturday an article on anadian
Banking and a wiegram from the Times
Drrespondent on the sabjeet He seems
1o think that there i1s a disposition o op- |
pose the extension of charters except ol
certain conditions That s & matter which |
ifects this bank., althousrh 1t will not tl-'i
30 Tor some years, as we have just had |
the charter renewed Amongst those pro

posals that seem likely 1o be objectionabh F l FISHER

DUl on whieh you will be better able 1o

HAYNER BROS.

ann EM s LMERS

UNDERTAKEN

& ¥ ¥ 'Fl'
| “rh

ﬂrt! A Ve

FOFI an opindon, are limitation of reserves Funeral Direcior and 'm.._l-'
spection by government inspectors, land | CHARGES REASONABLE »
OAnks, rural credit and Interference with | 2nd BSt., cor Znd Ave pPhont

R ——— OPEN DAY AND NIGHT

Continued on Page 3.) i
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