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BANK OF

The latest bank report un-
der review is that of the Bank
of British North America, sub-

mitted to the proprietors at
Lhe seventy - eight annual
meeting held in London last
month. The proceedings and
balance® sheet are printed on
another page; the latter re-

flects a very satisfactory po-
sition and shows the contin-
uwed progress of this old and
progressive institution. The
total profits amounted to
R680.745, and after transfer-
ring £07.333 to reserve ac-
count, bringing up to the
substantial total of $3,017,-

it

333. and applving $£97,333 t{o
bank premises account, a
dividend of 8% was declared;
other appropriations out of

——

profits were made for pension

and insurance funds, ete., for
the benefit of the staff, In-
cluding a bonus of 5% on the

salaries.

|

The bank has total assets of |
£62.644,000, and total de-|
posits of 838,200,000, Current
loans and discounts in Canada |
amount .to £28.696.000, while
other current loans elsewhere
than in Canada amount to
£7.716,000,
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It 1s evident from the ad-
dress of Mr. " E. A. Hoare, the
chairman, and by his luecid ex-
planation of the balance
sheet, that he has a full and
intimate knowledge of the fin-
ancial affairs in the Dominion.
Mr. Hoare draws attention to

e —
== x a — —_—

the new Bank act, requiring

an independent audit, and
points out that this is by no
means a new departure for
the Bank of British North

America who, as long ago as
{880, voluntarily adopted this

svstem and have continued il
ever  since, An interesting
and unusual feature was the

presence of the general man-
ager. Mr. H. B. Mackenzie, who

went to London specially to
alttend the meeting. His terse
remarks on the conditions

{throughout

the Dominion,

and the position of the bank,
are worthy of careful perusal.
His address shows the careful
and conservative policy adopt-

ed

bv the bank, during the

past year of financial depres-
sion, in taking care of the re-

quirements

of the business

people for the legitimate pur-

poOse

of their business, and

discouraging transactions of a
speculative nature.

The
about
bhentures

Now
de-

thev

city couneil 18
to sell twentyv-vear

at 85. when

could have sold fifty-vear de-
fures a couple of months ago

al

86,

The chairman of fin-

ance pledged himself before a

public meeting in Prince Ru-
pert that he would not sell
debentures under 90. What

has happened to the virtue of

that notorious alderman, or
has he adopted a ‘‘cut-rate”
policy all around? The citi-
zens are  surely paying the
price for electing a council
that refuses to protect the

credit of the eity.

CARPENTERS !

50 PER CENT. discount.from B.

Mouldings wilh lumber orders

PRINCE RUPERT LUMBER CO0.

A. J. BURROUGHS, Manager

1st

Ave. and McBride Bt

FRED

 —— ———— : - _— ——

el AR — - ———

———

STORK’S HARDWARE
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C. List on PDeers and

PRINCE RUPERT, B.C.

-

710 SECOND
Carpenters’ Tools
Wire Cable Steel Blocks
iron Pipe Pipe Fittings
Rope Valves
Pumps Hose

Stoves and Ranges Rubberoid Roofing Corrugated Iron
“WE SELL NOTHING BUT THE BEST”
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AVE
Builders’ Hardware Ship Chandlery

Fishing Tackle
Rifles and Shotguns
Ammunition

Paint

A
T T ol

FRED

STORK’S

A e —

e i

OHNES -

NOLRE. THE
CUR REPORTER.
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COME WITH
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TO THE. MAN

WHOSE PLACE
NOv ARE

.

—

— —— -l — T e — ——

THE BANK OF BRITISH

ESTABLISHED IN 1836
INCORPORATED BY ROYAL CHARTER IN 1840.

\ND

BALANCE SHEET

eral Meeting, on Tuesday, March 3rd, 1914,
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of Directors desire o point out to
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SEVENTY-EIGHTH ANNUAL REPORT

Report of the Directors of the Bank of British North America, Pre- | (luded in that total were certain
sented to the Proprietors at Their Seventy-eighth Yearly Gen-

the canadian Bank Act, 1913, ties for Investment which always accom
It will be seen that the profits for the Year, including £93.446.79 brought furwara | pany a long period of dear money. Bills

from 30th November, 1912, amount to #7783, 191,89, of which $194,666.66 was appro- | payable 1s the next item calling for com ——

priated to a dividend pald last October, leaving a balance of 588,526,928, which the [ ment.  This 1s a new line, and must not ST ANDREW'S SOCIETY \__‘u

I‘Il‘t‘l'lll_l'!h' propose to distribute as lfollows he confused with the item “‘acceptances’ . ilUrE554 Pﬂh'

in the payment of a Dividend of 40s. per Share........., £104,660.0606 | in the 1912 Dbalance-sheel The lem ROOMS : e

” Payvable h:-.-a Income Tax, on the 4th April next, X5 “bills payable” includes several important Second Avenue, Opposite Empress Theatrs \PtRHA‘ J

rransferring to the Reserve Fund 07,333.33 | accounts besides *‘acceptances™ and the | poams open from 8 a. m. to 11 p. m. auu

‘e Bank Premises Account LSBT T B 07.333.33 | *-"{.{-,.1,1“'“1.;-. are In fact lesg than one- \'I'*l“"l' Scolsinen are coldiaily Invited “NTING

And In the Payment of a Bonus of 5 per cent, to the Starf, about. . . 36.500.00 , third of the total, In order that the com For rates for hall rent apply secretan :

Leaving a Balance to be carried forward ol IR T 1O8,437.08 ‘ parison with 1913 may be presented tojlg n MACDONALD, CHAS. DENNIS, ULN””G Am
he above Dividend will make a distribution of 3 per cent, for the vear you distinctly 1 give the foliowing [i& vresigent WO S WALI Tlm
The Dividend Warrants will be remitted to the Proprietors on 3rd April next ures Acceptances, included in Dbills pay o iy TIRE | : '
Since the last Report Branches have been opened at 150 Mile House, B, C., Mc- |lable, £2.447.933.83 (these are all drawn High grade o

waregor Street and Selkirk Avenue, Winnipeg, Man., St. Catharines, ont., and Sub in the ordinary course of our exchange KNIGHT & HlCKEY coral r_,:-..;;m.'

Branches at James Bay, Victoria, B. C., Kandahar, Sask., and Queen Street and Beech | ypansactions, or against securities; accept | . Ty

Avenue, Toronto, ont, |a“..l.,¢ under letters of credit, £1.790,933, Contractors and Builders | Martln Swanm
A Branch has been closed at Forward, Sask.,, and a Sub-Branch at the Union Stock | 33;: total, 24,238.866.66. Compared with |

Yards, West Toronto 19192, this shows a reduction of $3,659, Johbing & ﬂepalrlng Q, P ahi
The Tollowing appropriations from the Profit and Loss Account have been made for | 733.33. Our acceptances were, In fact, Shop: Fraser and Sixth Streels | i 'IP'BM.

the benefit of the Staff, viz.: far below the normal, whereas, without ——

70 D¢ OITIcers’ Widows' and Orpbansd’ Fubd. . ... oot cc et v 6o0eneses £ 7.440.72 | this explanation, they would appear W PHONE GREEN 260 | '

15 Yenston Fund f o 0% 02§ S 0ESD SN bt ¥ (NS LT 4 44, 806.90 | vou to be higher than last year. od the| ——m—mmmm™ » ~rwg g s ¥ Ew WB””.I [ﬂnu 1
Lile Insurance Fund N O W R Ty . 1,946.66 | other side of the acoount you have prob | ‘r l
These amounts are for the whole year and include those already set forth in the | ably been struck by the apparently wide TAXIDERMIST : J
statement to 318t May, 1943, difference In the “Coin and Bullion”™ this . The favorite Household ey
London, 17th February, 1914, year, and the “Cash and Specie’” of 1912, Animals, birds, fish and all’ Oleancet. Brias
- The difference Is accounted for chiefly by (kinds of game beads mounted; | - |
The  seventy-eighth yearly general y changes that have been Introduced into | the  separate line given to *“Dominion hides tanned and made inln rugs NEW WELLINGT(J“ 00[].".

meeting of the proprietors was held on|ihe balance-sheet. and after reading the Notes,” whn-h. being legal tenders, have and robes. All work BlI‘iCU}' first Hog & Albert, Apy 1

Tuesday, March 3rd, at the office of the |report you understand that they are rend- | . g Bo, o s v ooy Dy P class. A, MITTLER, Fxpert Taxi JETRON. AVeR P 1y

f?lif'lnuﬂillﬂll. 5 Gracechurch ﬁtrvrll B C ey 4 ‘ ' TIOUND. G5 PUNGE LY "t . W8 thv_ ek . .-q .'. : D: 7 - T —

Mr. E. A. Hoare presiding + B Lutlered necessary by the provisions of the | been dealt with in the same way There |[dermist, 728 Helmeken St, Van- | If vou ar Ling (ne
AP, ' ' Canadian Bank Act, 1913. A model bal- [ are also other amounts included In the lecouver. B.C. - Sl SRLUN
phags DRCPEsars (Mr Jackson LDodas) ance-sheet has been drawn up to which all | numerous particulars given lower down, - lo-dale re K HARency. o

having read the notice convening the| ... chartered banks must conform, and, | which actually represent eash. I wiml notl~— P TIORED B v + . ? "

IRPOLING. | therefore, althoigh we may all of us pre- | weary you by describing them In :Irmll.r GEORGE "EEK ‘.l - A o e hands
The Chairman sald: Gentlemen, before | fer the simplicity of our old balance- [but I will give you the net result. Had George Leel

commencing the business of the day allow | sheet, to which you have been accus- | the balance-sheet been made up as be- | meal Estate, Insurance and Loan Broker

me to say a few words on a personal | pomed for SO0 many years, we too must | fere, the “Cash and Specie at Bankers and Notary Public. Rents and Colliections GEORGE LEEK

matter. You all miss the rfamiliar figure | rall into line with all the other banks. My |in Hand” would have shown an Increase : 1990 2nd \vi ‘hone

of our old friend and colleague, Richard | difficulty in addressing you today I1s InjJof $1.674,133.92. On the other hand, AUCTIONEER 3y g ' Hone @

Glyn He was present at the last meeting, ‘making an intelligent comparison of the | cash at call and short notice would have ——

but he was then suffering from serious various Tfigures with those of the pre- |shown a decrease of $2.073.200, Bank 220 S{'l'”ll[l Ave, Prince nlj,[}l'l't
1 , ' av " ' gh - : , - , ' A B 'hOone i "

;l:m. ajul !Ill‘lllt fnllnt\lll}r. ._\L;} he tnml._ualu'ur vear, and If 1| sj.m to nu:;nm ?u "“'“”:TT ,hh”“ a further Iners a:' | g PRGN R I IFOR ::L‘umama o H:.le

Jected In 1866, he had been a director | explain te you the exact meaning of each | £301,733.33, after appropriating $07,333.. 20 1o

for no less than forty-seven years, and  of the new lines vou would, I am sure, be | 33 for tnlg acoount out of the profits of LAND CLEARING ;

had given his best service to the bank. I |bored. There are, however, certain Im- | the year. The necessity for nn«l expend)- | SMI-]—H &’MIALLE"

also have to Inform you with deep regret  portant items on both sides of the ac- | ture has already been explained to you so Peter Nelson Is open to lake coutracts {:' Ve 7 .1 \li.',:‘ L'_-:'r:

of the death of Mr. H, J. B. Kendall as count to which 1t I8 necessary to refer, | rfully that 1 may avold repetition. It 18, [for clearing land In and arvund Terrace; tUngs., Plpes {10 urder

recently as last week. He, too, had been | and | hope that 1 may be able to ex- | however, Interesting to trace the course |also cordwood for fuel, ete Terms, elc, Third Ave, Head of Becod e

a director for many years, having bm*n‘pl;un them to you with sufficient clear- | of the premises account during the last jon application. Prince Rupent

elected In 1876, _'Ili'-z-. The capital remains the same, and B e o pra——" . ———— e —— R—

You have already noticed the great!to the reserve fund we add $97.333.33 Continued on Page 3 ! e
’ HARRISON W. ROGERS'  uiTeD Tamm
— : . S A ibiditandiesibtinnaitia Uit e ) ;
Balance Sheet 29th November, 1913 Architect ;- et
g - 1 ” B o g Suite 1, Federal Block e o i,
LIABILITIES ASSETS, oth St. Next O P. A

capital TR PP 5 o A DD o & .o £ 4. R60.666.466 cCurrent Coin and Bullion........81, 142.084.40 PRINCE ﬂUpEn'[" B G
20,000 shares of £50 each, fully paid. Dominion Noles 4.236,801.49

Reserve Fund R T T e 3.017,333.33 25 37947594 | Phone 300 P. O, Box 1615 D C. STUART

Dividends Declared and Unpaid.. . .. 5,359.53 Notes of other Banks \ 314.3808.98 ¥ auone A e

PROFIT AND LOSS ACCOUNT i~ Cheques on other Banks. ... .... .. 14 2,206.509.65 Accountant
Balance Dbrought forward from Balances due by other Danks in Canada 21,622.94 SECOND HAND GOODS 300 2nd Ave. - prom 8

d0th Nov,, 1912 e EaRL s B eaisimD:iI8.40 Balances due by Banks anc¢ Banking Corres- PRINCE RUPERT. 8. 0
Dividend pald April, 1913....... 194,60806.60 pondents elsewhere than Iin Canada. . . ... 1.411,389.91 [ will hu)' or sell all kinds of l i
———— cCanadlan Municipal Securities and British, household g““ds' mechanics' '
$§ 93,446.79 Foreign and Colonial Public Securities other ‘ e ‘ ded i | AlEX. M Manson, B. A
Neb profit for the year ending this than Canadian-—Exehequer Bonds, £310,300, "”_”ih' guns and men s clobing. W E Willane 8. AL LM
date after deducting' all current at Cost 1,505,145 22 | Will call any time, WILLIAMS & MANSON
charges, and providing for bad Hallway and other Bonds . 103,411,571 F. M. CROSBY Barristers. Sollcitors. Bk
wind doubtrful debis G6RD.745.10 Call and Short Loans In Canada on Bonds, .
g Debentures and  Stocks . - 100734351 |839 3rd Ave. W. Phone Red 243 MONEY TO LOAR
$783,191.89 cCall and Short Loans visewhers than in Canada. 7.665.790.93% W Ve S W A Lo tal 2 r 1AM - 't
DEDUCT Other Current Loans and Discounts in Canada Helgersou Block P rince *-F":___
rransferred | He less  Hebate of Interesi 28,000.964.70 A WARSON & CO 4
serve Fund $97.333.23 Other Current Loahs and Discounts elsewhere o) 1 L and ind A
Transferred to  Bank than In Canada (less Hebatwe of Interest 1, 118,635.0¢0 Blacksmiths & Horseshoers
Premises | 97.333.33 Liabliitles of Customers under Letiers of Credit TRANSFERCO'
Transferred W (OFr1) as per contra : {.7903.312.74 .0&'. Work PACIFIC
cers’ Windows' and Heal Estate other than Bank Premises. . .. dOX. 1IN Il‘hnnp 525 ’h: ‘J\\'[l_. M“IIH“” \\';l} General Cariage
Orphans’ Funpd 7.440.72 Overdue Debts (estimated Loss provided for 238,631,18 :
'l‘r:mirt-rrml to Ofr Bank Premises at not more than Cost, Less * e & A A6 P e TRIMER € i iRl Sl ad LADY&’M'TH 00“-
cers’ Life In Amounts Written Off . ....... S 1,604,736.73 93-—Phone—89
surance Fund iy 4 1.946 .68 Deposit with the Canadian Minister of Finance
Transferred to Offi for the purposes of the <Circulation Fund- SEEDS! SEEDS! P O. Box 203 pron ¥
cers’ Pension Fund 44,800,956 Dominion of Canada 3 3-4 per cent......... L RRAA——————— ks
~taff Bonus 36.500.00 Bonds, £250.000 atr ©S8 $1,192,333.83 P RUBERTSUN
8985.420.99 Cash ‘ 2392.248.08 Mave recelved our 1914 Bpring .

Balance avallable for April Dividend. . ..........8§ 303, 1)4.24 1,424,081.39 Seeds Charlerec Accounu"‘

zotes of the Bank In Circulation ilia v _ $,876,309.74 Deposit In Central Gold Reserves., . . y o4 , 500000013 FIELD, GARDEN, AND Audite. Investigations, Ag, usimenid, L

Deposits Not Bearing INterest. . . ..o v 13.437.952 468 Other Assets and  Accounts not ipcluded In FLOWER SEEDS by dations and Ass/gnmenls

e posits Bearing Interest, inclunding Interest the foregolng LO2. 14814 1
secrued to date R bt i K | 24.702.977.77 Agents for Smith Block, 3rd Ave., ¥rince IH?_'L

Halance due to other Banks in Canada. . . ' 4 1,023.05 DO“I"'O" HURSI:HY & L

Halances due to Banks and Banking Gorrespondents ORCHARDS CO. I ——

oy 3 Chemettoki o Ko cosl i } o armuuwe H] UMBE

\eceptances under Letwers of Credit. . .. >y s 1,793,312.74 CHICKEN FEED A SPECIALTY

Llabilitles and Acoounts not inecluded In the Mail orders promptly attended to
(Oregomg e i AR B 1 | W VT e E. A. HOARE, ; C O A L

Liability on Endorsements ce e« B3213,047.38 F. LUBBOCK t F d C |

112,04 BOCK. § Prince Rupert Feed Co. w 7 O
Liability under Guarantee in respect H. B. MACKENZIE, General Manager. I 908 Third Ave. Phone Black 268 i
of the Soverelgn Bank of Canada. .. $300,000.00 i A AN ' f
$02,044,800.12 : (‘p“g‘t:r[t? Line 0 lm '
$02,644.590.12 ' .
We have examined the above Balance Sheet with thée Books in London, and the Certified Returns from the Branches. and ADVERTISE IN BUILDERS bUPPL

find It 1o present a true statement of the Bank's affairs a8 shown by the books and returns. ; L dl e | [’]-R w [J’d

London, 17th February, 1014. (i, SNEATH, (OFf the Firm ofr T D N | “Lb]““ ' IH]'- ” .
N E. WATERHOUSE, Price, Waterhouse & Co., HE AILY Ews | ne 180
Auditors, cChartered Accountants. ' /

Meet Mister Snoop, Mister Scoop

SCOOP-SHAKE HANDS
WITH MISTER SNOOP -
THE REPORTER. TVE
HIRED 1) TAKE

~(OLVR PLACE -

TO CAsSEY- I
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it of the profits of the year. The notes
in circulation show lttle variation, being
$107.066.66 above the Trigures or 1913,
rhe deposits at $33,227,666.66 are §1,-
091.533.32 lower. The explanation of this

the honour of addressing you
rwo vears ago. 1 then referred to a larger
nerease In the deposits than we are ace

customed to see, but 1 explained that iIn
special

when | had

| qeposits which we did not expect to be
permanent. That 18 exactly what has
happened. These special deposits have
' heen gradually withdrawn., I may Aalso

In submitting the Report and Balance sheet to the 20th November, 1913, the Court i pention that banking deposits have been
Proprietors that the changes now Introduced | 4spout stationary during the past year, ow
Jll!ll- the Torm of the Balance Sheet have been renderad necessary by the provisions of | ing chiefly to the favourable opportuni

—— meegmm—— e s m——
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i« to be found in the remarks that I made |

T WANT YOU T0 SHOW HM,
SCOOP-THE. FIRST THING—
YoU HAD Y0 LEARN
WHEN Y0U CAME. T
WORIC, FOR ME.

Vancouver, Victoria

Steamer Prince George leaves Prince Rupert

and Seatt]s

Steamer Prince Rupert leaves Prince Ruper: "ﬂﬂbln at ”"
Steamers Prince John or Prince Albert Iv. Princs nu, FRIDAYS o Y
ATt TUEsoayg L

Low Excursion B

Yo EASTERN CANADA and UNITED STATH:
with NORWEGIAN CENTENNIAL, und

with NORWEGIAN sAEnG
8.8. HENRIETTE carries rough freigh:

Rateg

NORWAY

O ML In

i HICAGO |y conn Wﬂniﬁh
RBUND eclion

Jasolly

i i!'{! E|p|°‘|'~.
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For full particulars and all Information of
THE Q. T. P. TICKET OFFICE, Mart Block v 1 Aok
AGENCY ALL ATLANTIC STEAMsuip 1" Phons

Drawn for ‘I'hi

THE FIRsST THING
TO LEARN WA




