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shape than it was. It was in early August, 1942, that
the Americans started the Solomons campaign,
which 18 now nearing a close with the attack on Bou-
IL{Hil'I\'j”t'. last r':wm;linil‘.;_: -];t}b-i'Jt*iil !HH‘]'H)‘ Island 1n
the group. The New Guinea campaign has been un-
der way even longer.

So far the operations agamst the ldllil‘*“ﬂ have
been on a -4111;11} scale. They have been like the snip-
pmw off of the ends of a few of the tentacles of the
glant dev l]Il:n]l. The Aleutians have been cleared, 1
threat against Australia turned back, a beginning
made In the reconquest of the Pacifie slands. But
none of the operations so far have. been much more
than minor \\'nrrius for the Japanese, though they
have lll1|rt1-ml a heavy strain on the .l;i]mnew navy
and a steady tlmnz on the Mikado's air foree They
have served to cut down the number of “unsinkable
aircraft earrviers” available for the defence of the
Japanese homeland.

[t 1s hard to tell whether the new move heralds
a general Paeifie offensive, or 1s merely another pin-
point Invasion. It can hardly fail to be c¢onnected
with plans for action based on India, where Lord
I.(llli:-; MHHHI}'*:{'{H*H }“;;1* }'*(-'M] hllﬂ\' h];nming, ;lrw! POS-
sibly on the Aleutians. If Japan is struck simultane-
ously from several direction she will be hard pressed
to meet all the thrusts. But the question arises
whether the United Nations ean support simuitane-
ous offensives in the Paeific and in Europe, nwl f
the move against Japan is a real one, is Germanv be-
ing left until spring before being seriously ut.;uw-;ml'.’
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Canol Charges

There has been a great deal of mvstery abouf
the immense scheme known as the Canol oil proieet

Sinister rumors were afloat and the United States
Senate’s Truman Committee, which examines war
expenditures, decided to have a'look at the Canol
]_Jl'trff*{f[.

ll LA 4 )

Petroleum Administrator Harold Ickes Wrm"':;i‘;-

antly tossed a bombshell into the proceedings of the

-

committee bv denouneing the whole l”'”it*‘ He said
that the preject will have no value six months afte:
the war, and raised the suggestion that the vroiect

LS

was of more value to the (Canadian Government and

\

a big oil company than to the United States.
- Mr. Ickes feels that there would have heen a de-!
cided saving of time, money, eritical materials and
manpower if the petroleum were moved by tanker
from Seattle or Prince Rupert to Skagwav
hence by pipeline to Whitehorse. |

No doubt the situation has changed considerahly
since the project was initiated. At the time the -ldl*-
anese held the Aleutian Islands of Kiska and Attn
and the Americans were losing tankers at a tvem en- |
mendous rate in the Caribbean. The Alaska H]-" wan
Was being rushed and the airports from the Canadian-
U.S. border to Alaska were heing tnlxr-‘[_HH' Hl and
th* need for fuel was urgent.

Mr. Ickes has a reputation for blunt utterance.
However on the oil situation he has a fairly good rec-
ord as a prophet. The Canol project 18 of great im-
portance to Canada, not only as a war measure hut
In connection with post-war dey iln]rmf'nh }“r}m|:-~
it is time we had fuller official Information about
what's going on up there.
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MUSSALLEM'S ECONOMY STORE

“Where dollars have more cents”

and

We have a complete variety of available

Groceries, Fresh Fruits and Vegetables. |
Tobaccos and C onfectionery

FREE DELIVERY throughout the city three times weekly
(Tuesdays, Thursdays and Saturdays) |

Opposite Canadian Legion

|
For a Brlgl'iter Future | ’
| Buy.War Savmgs Stamps

Besner Block, 3rd Street Phone 234
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BANK OF MONTREAL

Founded in 1817

eA presentation, in easily understandable form, |

of the ‘Bank's
ANNUAL STATEMENT
30th October, 1943

[

RESOURCES

rdﬁh N |{< V Jultﬁ and \f-‘lm\ on [)li\n\l[ \sllh

Bank of Canada : | L " - o 122277008 7
Notes of and (htquu on Ocher Banks , . . : 50.369.612.0%
Pavable in cash on dre o

Moaey on Deposit mth Ocher Banks < . » 41078.651.11
";H M | LN 4. FIF T r 4 g 4
Giﬂt‘l’ﬂllltll[ and ”fhtf Bonds Al‘ld Debentures . /99,462 6%9.56
\ FlirFrra np m.arl ’ '
Domimton Governm. ; N
L N ¢ MDD MAs
Stocks 3 . 189 J80.79
InNd NIy ..;. wa olbher JOCK (N i .
(d” '-H.ll'h a a a . . : _ 22 05G.I981.9
]?. ' tl’l.ui& M . v . . S
r;‘{“’” i1 . " . . | N - T !
Payable on demand avd iecwved by ¥
Neroitatie (oligiev ETealer raie 1Dhawm Dy |
TOTAL OF QUICKLY AVAILABLE RESOURCES , $1.035610.171.18
(equal 10 83.81€ of ¢ll Liabilities to the Pubis: )
Loans to Provincial and \Iunmpu' Governments |
lmludmg School IDistrices . . . : . 17.544.577.50
Cummerual and Other Loans " . " . e Y99 651,42
In .H'.J-id a s o S
Flsewhere . .
T Manm' Gilurer JTrW. p 7 o
4.7 Nl r R M/ ol i :
Bank 1S¢
ank Premises : . " ’ : 1 3,400.000.00
- r ’ Wy b d Q2
4 : £ g o
@1 b e D & and 4} i )
4 r ’ f‘_‘ f e L4 / a
exiceds 315 900 000 00 4re sd ed

Real Estate and Mortgages on Real Fstate Sold by

the Bank . : . : . . : : 953,727 .65
’r ymireg 1w ";f fONTIi@® 07 iA' RJ"I' s € )
TEINE reaiied ¥Doum
Customers’ Luhllltv under Acceptances and
Letters of Credit : . , , : g . 17,068 844 .05

Rf’ :.r, ,?Ii_ Ia-.c" .l',’ F;‘ i. ¥ 'S . b
Nel Jing f}f.d I 114 o |/ he 4

il

Other Assets not included in the Foregoing (but includ-

mg refundable portion of Dominion Grovernment
taxes $195.472.75) T i ) 487 .682.99

Making Tou s of
ng lotal Resources of . , » s e $1.313064.654.69

LIABILITIES

Due to the Public

e posits

l ( ¢ . ] L ' . . ® _ . SIﬁ-HIS.H.-'l;“)l- b0
n Jﬂ.h!d ® - ™ . $1 A0 "thg".\? f"! 1
Flsewhere :
. M . 1> L
Payable on demand or alter 113
Notes of the Bank in Circulars
7 . aton 9.7
} , . . * ), M) GA AN
’.4 )i N demiand y + '
Autpumu and Letters of Credit Outst, tlltllllk : 17,068 844 .05 '
l ndanciig rerpomn ilire MNGcrIahe i N Ulal |
¢ r” Erirmg amounl 'y R! RTY ¢ )

Othcr Liabilities , , : : . k ) 807 048 B2
lvems mot included under 1he oregoing beadings, 2 ' e |

Total Liabilities to the Public

. ,. ¢ @« $1,235631,321.33 |
Lo meet which the Bank ) 4 YETOMICeT Al
indicarted abr ounting t
above amounting 1o " . $1,313.064,654.69
Lmrmg an excess o[ Resources over Liabilities, which '

represents the Sharebolders’ intevest »
Ddbdlhc.i to the Public lak e prn edence

S erY U /)ilb

Capital . $36.000 000 00
Reserve F und Prnﬁt A | 0ss Account
and Reserves for Dividends . | 11,4335,333.36 8 77.433.333 .34
PROFIT and LOSS ACCOUNT
Profits for the year ended 30th October. 1943 afies making appropria-
tons to Contingent Reserve Fund. out of u.h h Fund ;L_'*| .‘,. Vi ._J.:, ;" ¢ |
Bad and Doubtful Debts has been made. and fter o tvor ;'-: 1).. mi n |
i . SFTRE LR
Government Taxes am ounting to 32,913,194 04 (of which $165 955 97 |
1s refandable under the provisions of The Fx. Profits Tax Act) 33,302 834.19
Dividends mid or pavable to Shareholders s o 22.160.000.00 | |
Written off Bank Premises ' ‘ . . . " 00,0040 ALl 2,000 0060 .00 |
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3 642.83%4 19

Bdldluf‘ ol Pl"lh! and Loss carniea forward

o e o $I1.879 E.EN
A

m

GEORGE W, SPINNEY, B C. GARDNER |
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The strenpth of a bank is determined by its
is management and the extent o
Bank of Montreal has been in 1

history, its policy,
| its resources, For 126 years the

be forefromt of Canadian finance, |
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For

’ Mutual Benefit

Health and Aceident
See JOHN L. WRIGHT
Phone 711

GOLD SEAL |[f J-M5le

C . Fancy Red | Chiropracl
Pioneer Rooms No. 6

e e Wallace Block P
a1 Sockeye
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When at Terrace Stay at 0 S22 Saliman
k.

Philbert Hotel

But make advance

Reservations
Box 5 Terrace ¢
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Waler

(
are hoth on actie service Prince Rupert. :.»1
| but will be back on your Phone 28] p.o
grocer's shelf soon as con-
ditions permit, |
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Carl Zarelli, Prop. IHE REX CAFE | ";“J"’“"-’:u

HOME SERY

Phone 17 P.O. Box 541 Now Open for Business ’

FRASER STREET CHOP SUEY
PRINCE RUPERT CHOW MEIN

*oesesvvescsceee Opening Hours:

3 pm. te 2 am.

SHRIMPS nd Avenue (Across from

FRESH EVERY DAY E Prince Rupert Hotel)
Boat “W.S.L.” First Float : Phone 173 _l

west of Imperial Ol Co AAAAAAAAAAAAAAAAAMAAAAAL |
daily after 4 p.m.
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